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Foreword

iii

With globalisation, combined with economic liberalisation, has lead to reassessment for inviting 
adequate financing through private sector participation in water resources projects. Any private 
investor will look forward to reasonable return on the finance invested by him on such projects. 
While drinking water supply or hydro power projects may adequately compensate the private 
investor by the anticipated revenue, the scenario is different in case of irrigation projects, which 
generally do not give adequate returns considering the low water rates prevailing. For sustained 
development of water resources for accelerated economic growth, private financing must be 
ensured by providing adequate incentives.

The various organisations, which supported the workshop financially, deserve our heartfelt 
gratitude.

C.V.J. Varma
Chairman INCOLD

There are many success stories in this regard in many countries in raising private finances for 
water resources projects. In the days to come, private financing will be much in vogue. To 
enable exchange of experiences a half day's Workshop on "Financing and Private Sector 
Participation in Water Resources Projects" has been arranged during the 66th ICOLD Annual 
Meeting in which about nine papers, focussing on financing of water resources projects, will 
be presented. It is hoped this workshop will be of immense Benefit to the delegates. The 
authors are to be congratulated for contribution of papers.

Construction of Water resources projects in many countries till recent times was undertaken by 
the governments concerned especially the developing countries. In such countries, these projects 
suffered usually from constraints of funds leading to delay in completion of the projects with 
consequent time and cost over runs. Besides benefits that accrue due to these projects were 
inordinately delayed leading almost to economic stagnation. It is incumbent that water resources 
projects are completed within minimum time to facilitate rapid all around development in all 
spheres.
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